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© Abu Dhabi Islamic Bankd2dyi@s.A.E

Translation of Financial Statements originally issued in Arabic
Condensed Consolidated Interim Financial Position as at 30 June 2020

MNote 30 June 2020 31 December 2019
No LE 000's LE 000's

ASSETS
Cash and due from CBE 11 3.244.390 5078157
Due from banks 12 2,951,382 1.252.393
Financing and facilities to banks (after deducting impairment loss) 13 121.285 180.918
Conventional financing and facilities to customers (after deducting impairment loss) 13 12104 &.000
Islamic financing and facilities to customers (afrer deducting impairment loss) 13 37.170,753 30,726,378
Islamic forward contracts - 2.816
Financial investments
- Fair value through profits and losses 76,568 22270
- Fair value through other comprehensive income 1/14 7.707,960 10,055,252
- Amortized cost 2/14 10,619,687 10,303,229
Investments in associates 15 121.692 109.966
Other assets 1.672.260 1.270.361
Fixed assets (after deducting accumulated deprecianion) 16 761.458 774,104
Investments properties { Net ) 21,734 26.977
Assets Held for 5ale 945 4,031
Financing leased assets to others 775,530 509.883
Deferred tax assets 7.832 -
TOTAL ASSETS 65,265,580 60,324,735
LIABILITIES AND SHAREHOLDERS' EQUITY
LIABILITIES
Due to banks 17 1.286.878 282.893
Customers' deposits 18 53,948,580 51,161,108
Islamic currency swap contracts S 5
Subordinared Financings and other loans 19 1.572.614 1.263.220
Other liabilities 1.819,755 1.634.610
Other provisions 20 1.619.122 1.453.614
Defined benefits obligations 23 144,649 121.867
Deferred tax liabilities - 62.047
TOTAL LIABILITIES 60,396,373 55,979,364
SHAREHOLDERS' EQUITY
Paid up Capiral 2/21 2,000,000 2,000,000
Paid under capital increase 3/21 1.861.418 1.861.418
Reserves 22 436.859 443.016
Difference benween face value and present value for subordinated financing 51.366 57.741
Accumulared Losses 502,612 {35.033)
TOTALEQUITY ATTRIBUTABLE TO EQUITY HOLDERS OF THE BANK 4,852,255 4,327,142
Non-controlling interests 16.952 18.229
TOTAL SHAREHOLDERS' EQUITY 4,869,207 4,345,371
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 65,265,580 60,324,735
CONTINGENT LIABILITIES AND COMMITMENTS 10,172,256 9,981,513

Thé\ u d repoisattactéed
Thaccompanyioigs from (2dtaré integral pmesgonsolidatiedncial statements.

Mohamed Ali Jamal Abu Senna

Chief Executive @ftiddanaging Dire Chigfinanc@fficer
Cairo &ugus, 200



€' Abu Dhabi Islamic Bankd2dy&S.A.E

Translation of consolidated Stadeiahts originally issued in Arabic
Condensed Consolidated Interim Income Statement for The Period Ended 30 June 2020

MNote 30 June 2020 30 June 2019 30 June 2020 30 June 2019
Mo LE 000's LE 000's LE 000's LE 000's

Income from Murabaha. Musharaka, Mudaraba and similar income 3.532.738 3.311.005 1.736.349 1.718.497
Cost of deposits and similar expenses (1,952,025) {1.806.881) {(970.855) (921.346)
NET REVENUE FROM FUNDS 6 1,580,713 1,504,124 765,494 797,151
Fees and commissions income 322,151 266.976 164,120 127.508
Fees and commissions expenses {65.720) {53.790) (34.382) (29.414)
MNET FEES AND COMMISSION INCOME 256,431 213,186 129,738 98,094
Dividend income 2,482 3.990 2,334 3.321
MNet rrading income 7 79.014 120,575 28.488 63.445
Administrative expenses (687.582) (688.316) (348,472) (370.168)
Other operaring expenses 8 (227,020) (193,799) (53.564) (65.668)
Impairment charge for credit losses 9 (233.389) (73.899) (112.377) (33.434)
Gains / (losses) on financial investments 9,231 3.098 2.128 1.851
Bank's share of its associate results 11,726 190 10,334 -
PROFIT BEFORE INCOME TAX 791,606 889,149 424,103 494,592
Income tax expense 10 (261.,033) (230.591) (123.882) {115.478)
NET PROFIT FOR THE period 530,573 658,558 300,221 379,114
Attributable to:
Equity holders of the bank 530,658 661,299 300,473 379,091
Non-controlling interests (85) (2.741) (252) 23
NET PROFIT FOR THE period 330,573 638,558 300,221 379,114

The accompanying notes rar@)tegral part obtisselated financial statements.
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€' Abu Dhabi Islamic Bankd2dy&S.A.E

Translation of consolidated Financial Statements iorigmaally issued
Condensed Consolidated Interim Statement of Comprehensive Income for The Period Ended 30 June 2020

Six Months ended Six Months ended  Three Months ended  Three Months ended

30 June 2020 30 June 2019 30 June 2020 30 June 2019
LE 0D0's LE 000's LE 000's LE0DQ's
Net profit for the period 530,573 658,558 300,221 379,114
ltems that will not be reclassified to the Profits and Losses:
Change in fair value of investments in equity instruments at fair value
715 19,065 998 {712)

through other comprehensive income
Other comprehensive income items reclassified to the profits and losses:
Change in fair value of debt instruments at fair value through other

(9,594) 17487 {29.306) (10,538)
comprehensive income
Income tax related to items thar are reclassified to the profits and losses 1,991 (3,487 5,350 2,595
Total other comprehensive income items for the period, net of tax (6,888) 33,065 (21,958) (8,655)
Total comprehensive income for the period, net of tax 523,685 691,623 278,263 370,459
Artributable ro:
Equity holders of the bank 523,770 694,364 278,515 370,436
Non-controlling interests {85) (2,741) (252) 23
Total comprehensive income for the period, net of tax 523,685 691,623 278,263 370,459

The aompanying notes fropd) (A)etantegral part of these consolidated financial statements.
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€' Abu Dhabi Islamic Bankd2dy&S.A.E

Translation of consolklatettial Statements originally issued in Arabic

Condensed Consolidated Interim Statement of Cash Flows for The Period Ended 30 Ju

MNote 30 June 2020 30 June 2019
MNo. LE 000's LE 000's
Cash flows from operating activities
Net profit for the period before tax 791.606 889,149
Adjustments to reconcile profit before rax ro cash flows from operaring acriviries:
Depreciation and Amaortization of fixed and intangible assets 16 61.464 55,814
Deprecianion of investment property 639 850
Depreciation of Financial leased assers - 62,479
Charge / (release) impairment loss of financing and facilities to customers 13 228,543 50,581
Used provisions - financing provision 13 (29,182) (14.717)
Charge / (release) other provisions 20 211,309 59,795
Provisions no longer required other than financing provision 20 (46.623) {178.995)
Provisions used other than financing provision 20 (2.499) {11,330)
Bonds' premium and discount amortization 8,314 {B8,814)
Foreign currency valuarion differences of financing provisions in foreign currencies 13 1.337 (6.205)
Foreign currency valuation differences of provisions in foreign currencies other than financing provisi =~ 20 3321 (3.201)
Foreign currency valuation differences of financial investments at FVOCI in foreign currencies 1/14 {187) 2,365
Foreign currency valuarion differences of financial assers ar AC in foreign currencies 2/14 (1.150) 14,2032
Valuation differences provisions in foreign currencies for financial instruments ar AC 462 -
Foreign currency valuarion differences of subordinated financing - With coupon 19 4.651 {40.159)
Foreign currency valuation differences of subordinated financing - Zero coupon 19 3,071 (33.742)
Foreign currency valuarion differences of subordinated financing - Zero coupon - Equity 10.084 10,435
Losses / (Gains) valuarion of financial investments at FVPL 2,733 130
Gains {losses) from revaluation of Forward contracts 4775 -
Charge /{release) impairment loss of due from banks 12 4,502 1)
Charge /(release) impairment loss of financial investments at amortized cost 345 13.319
Charge /{release) impairment loss of equity instrument at FVOCI = {109)
Charge /{release) Impairment loss of assets reverted 1o bank = 35,930
Charge /(release) Impairment loss of other assets a8 87 2,762
Charge /(release) Impairment Loss of investment properties TS -
Charge /(release) Impairment Loss of Leased Assers (4) -
Losses / (Gains) sale of equity instruments at FVPL 7 a7 (202)
Losses / (Gains) sale of debr instruments at FVOCI (9.231) {2,989)
Losses / (Gains) on sale of fixed assets a8 (1.861) {107)
Gain / {Losses) on sale of assets reverted to bank 100 -
Losses / {Gains) on sale of Investment Property 8 (2.802) {(127)
Bank's Share of Associates’ results {11,726) {190)
Dividends income from equity instruments at FVOCI (3.263) {3.,990)
Dividends income from investments in subsidiaries and associates 781 -
Amortization of subordinated financing using EIR method 19 16,459 16.384
Employees Benefits obligarions charged during the period (4.931) 300
‘Operating profit before changes in assets and liabilities utilized in operational activities 1,244,165 929,617
Net decrease (increase) in assets & liabilities
Due from banks with maturity maore than 90 days 12 (1,640,280) 608,982
Treasury bills with maturity more than 90 days 1.299.309 (391.845)
Financial investments ar FWPL (57.127) {5.706)
Financing and facilities to customers and banks {6.560,127) (4.176.931)
Other assets (422.276) 20,193
Met investment in financing leased contracts (202,599) -
Due to banks 1.003.986 (2.164.864)
Customers' deposits 2.663.362 6.132.599
Dervatives Financial Instruments 2,811 {1.572)
Other labilities 235,164 7.684
Employees Benefits obligarions 23 22,255 20,429
Income tax paid (245,961) {197,109)
Net Cash flows resulting from Operating activities {(2.657.318) 781478




€' Abu Dhabi Islamic Bankd2dy&S.A.E

Translation of consolidated Financial Statements originally issued in Arabic
Condensed Consolidated Interim Statement of Cash Flows fodUine ZFeg@hditirded 30

30 June 2020 30 June 2019
LE000's LE000's
Cash flows from investing activities
Payments to purchase of fixed assets & Branches fixtures 16 (48,905) 20,222)
Proceeds from sale of fixed assets 1,947 1,893
Payments to acquire Investment Property (1) -
Proceeds from sale of investment property 4,464 2,308
Payments to acquire Assets Held for Sale = (1.629)
Proceeds from sale of assets held for sale 3,086 3,779
Payments to purchase financial Leased assets = (83.391)
Proceeds from sale of financial Leased assets - 2.004
Payments to purchase financial investments at FVOCI (115,000) -
Proceeds from recovery of financial investments at FVOCI 136,246 40,111
Payments to purchase financial investments at AC 2/14 {1,662,200) (426,898)
Proceeds from recovery of financial investments at AC 759,890 518.453
Proceeds from dividends income 14,199 5,084
Net Cash flows (Used in) resulting from Investing activities (906.274) 41.492
Cash flows from financing activities
Proceeds (Paid) from subordinated financing 19 80,692 519,588
Dividends income paid (1,758) (847)
Net cash flows resulting from financing activities 78,934 518.741
Net increase (decrease) in cash and cash equivalents during the period (3.484.658) 1.341.711
Cash and Cash Equivalents at the beginning of the period 10,390,532 7.120.487
Cash and cash equivalents at the end of the period 5,905,874 8.462.198
Cash and cash equivalents are represented in
Cash and due from CBE 11 3,244,390 4,932,284
Due from banks 12 2,955,908 2,657,971
Treasury bills 9,651,028 9,186,534
Due from banks (with maturity more than 3 months from date of acquisition) (2,635,480) (2,462,313)
Treasury bills (with maturity more than 3 months from date of acquisition) (6.309.972) (5.852.278)
Cash and cash equivalents at end of the period 37 6,905,874 8,462,198

The accompanying notes #)rar@l)rite@eat of these consolidated financial statements.



&' Abu Dhabi Islamic Banle2dyiiEs . A.E

Translation of consolidated Financial Statements originally issued in Arabic
Condensed Consolidated Interim Statement of Changes in Equitg@aiuitee2®2tod Ended

All amounts in EGP thousands

Paid Paid under Legal reserve  General Special General IFRS9risk  Generalrisk  Fairvalue Difference Accumulared Toral Non- Toral
up capital capital reserve reserve banking risk reserve reserve reserve between face losses controlling
increase reserve value and present interest
value for
subordinated
financing
30 June 2019
Balance ar 1January 2019 2,000,000 1,861,418 22,878 42,522 31,640 174,516 190,095 - 32,538 69,849 (1,284,353) 3,141,103 23,317 3,164,420
Impact of adopting IFRS 9 - - (9,092)  (174,516)  (190,095) 273,022 (3,423) (104,104) - (104,104)
Balance ar 1 January 2019 - adjusted 2,000,000 1,861,418 22,878 42,522 22,548 273,022 29,115 69,849 (1,284,353) 3,036,999 23,317 3,060,316
Transferred to general banking risk reserve - 8,755 - - (8,755) -
Net Change in Other Comprehensive Income Items - - 36,488 36,488 - 36,488
Amortization of the difference between FV & PV for
. . - (5,949) 16,384 10,435 . 10,435

subordinared financing
Dividends paid - subsidiaries - - (4,641) (4.641) (4,654) (9,295)
Prior periods Impact of subsidiaries & associates adjusiments - - (6,041) (6,041) (1,114) (7,135)
Net profit for the period - - 661,299 661,299 (2,741) 658,558
Balance at 30 June 2019 2,000,000 1,861,418 22,878 42,522 22,548 8,755 273,022 65,603 63900  (626,107) 3,734,539 14,808 3,749,347
30 June 2020
Balance at 1January 2020 2,000,000  1,861418 22,878 42,522 22,549 3,049 - 273,022 78,996 57741 (35.033) 4,327,142 18,229 4,345,371
Transferred ro general banking risk reserve - - - - - 1,943 - - - - (1,943) - - -
Net Change in Other Comprehensive Income ltems B B B B B B - B (6,888) B B (6,888) B (6,888)
Amorrtization of the difference berween FV & PV for

- . - = = - - - - (6,373) 16,459 10,084 = 10,084
subordinated financing
Dividends paid - subsidiaries - - B - - - B B - - (2,735) (2,735) (362) (3,097)
Prior periods Impact of subsidiaries & associates adjustments - - B - (1,212) - B B - - (4,794) (6,006) (830) (6,836)
Net profit for the period = = = = = = = = = = 530,658 530,658 (85) 530,573
Balance at 30 June 2020 2,000,000 1,861,418 22,878 42,522 21,337 4,992 - 273,022 72,108 51,366 502,612 4,852,255 16,952 4,869,207

The accompanying notes rar@ )rtegral part of

these consolidated financial statements.



&' Abu Dhabi Islamic BanledAdyias.A.E

Transl@n of consolidated Financial Statements originally issued in Arabic

Notes to the Condensed Consolidated Interim Financial Statements for The Period End

1.GENERAL INFORMATION
AblDh abi | s | abgyptc(forBexly Matiofaé Delklo@n®ijitBamék company) was incorporated a
Egyptian joint stock company under Law No. 43/1974 and its executive regulations in thedb Repub
theBank is located at 9 RustGar@&re€ity, Cairo. The bank is listed on the Egyptian Stock Exchange.

ADIB was registered in the Commercial Register on April 3, 2013 by changing the bank's name from
Abu Dhabi Islanki¢AHakEgypt.

ADIB provides corporates, retail banking and investment services in the Arab Republic oalaypt thror
agencies employing more than 2,276 employees on the date of the financial statements.

These condermesblidated interim financial statements for the period ended June 30, 2020 were apy
Directors on August 13, 2020.

2 BASIS OF PREPARATION OF THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
These condensed consolidated firdadialvstéteaneprepared in accordance with the instructions of the (
Egypt (CBE) rules approved by its board of directors on December 16th, 2008, and aaquenrd&®® (9) "Fi
with the instructions of thel OBibetey 26th, 2019, and in light of the revised Egyptian Accounting Stat
during the year 2015; related amendments and the provisions of local laws and as per ofoBbgptian law
preparation of thesalatatstihancial statements.

The financial statements dfathe&apkepatsEDecember 2018 using rules for the preparation and pres
the financial statements of banks and the recagnérdrpandipiesassued b GDBEOMber 2008/ever,

as frotriJanuary 201 9aeed lon the instructions is60B&E pyelegant to prepdafioandial statements of banks
in the accordandd=®RiBh9) "Financial InsteiofefdEauary 2019, the management has modified certain €
policies to conform to those instructions. The following note details the changes in accounting policies.

The subsidiaries have been fully consolidated in the stansoleldtedWaasieaed to (ADERYly and
indirectlpy transfemare thaadftof the voting rights athe @bility to control the financial and operating polici
subsidiaries irrespective of the typeepérathiaitgial statenoérifse bamay be obtafnad th&DIB's
management.

These condensed consolidated interim financial statements do not include all informatiomuahd disclo:
consolidated financial statementsquefzaresl withdCBE rules mentioned above and should be read in con
bankés financial statements as at year ended

In preparing these condensed consolidated interim financial statements, signdicagé judgemeuplyagle |
the bankés accounting policies and the krly so
statements as at year ended December 31, 2019.

-10-



&' Abu Dhabi Islamic Banle2dyiiEs . A.E

Transl@n of consolidated Financial Statements originally issued in Arabic

Notes to the Condensed Consolidated Interim Financial Statements for The Period End

3.FINANCIAL RISK MANAGEMENT

Except as indicated innotA Bd. BB,s Fi nanci al ri sk management ¢
financial results for the year ended December 31, 2019.

J1/1Credit rigikposure

A-Maximum credit atFislancial instruments subject to impairment

Théeable below includes an analysis of the maximum limit exposed to credit risk of financi@rnedtruments
Lossesé have been recogni zed.

The following table shows the total book value of financial assetSnifterexiiiskhexpasumaimese
financial assets.

LEQOD's
30-Jun-20 31 December 2019
Stage One Stage Two Stage Three Total Stage One Stage Two Stage Three Toral

Retail Month 12 Lifetime Lifetime Month 12 Lifetime Lifetime

Creditworthiness according to the classification of the Central Bank

Good debrs 13,582,792 355079 43483 13,981,354 12434041 272,368 1.263 12,707,672
Regular follow-up - 16,727 62,846 79,573 - 200,589 69,987 270,576
Special follow up - - 5717 5717 - 1,393 69,226 70,619
Bad debrs - - 3215 341,215 - - 271,258 271,258
Total 13,582,792 371,806 453,261 14,407,859 12,434,041 474,350 411,734 13,320,125
Impairment losses provision is deducted (90,670) (88,657) (213.938) (393,265) (40,143) (88,042 (187,465) (315,652)
Profitin suspense is deducted (6) 24) (54.417) (54,447) (1) (904) (43,340) (44,245)
Deferred profit is deducted (3.826,534) (17.818) (40,651) (3,885,003) (4,063,233) (85,645) (43,824) (4,192,702)
Book value 9,665,582 265,307 144,255 10,075,144 8,330,662 299,759 137,105 8,767,526

** The second and third stages incltii spayendsitts been orgénitiade not felfilet all the conditions
forprogression to a higher stage

LE0OD's
30-Jun-20 31 December 2019
Stage One Stage Two Stage Three Stage One Stage Two Stage Three Total

Corporate Month 12 Lifetime Lifetime ol Month 12 Lifetime Lifetime

Creditworthiness according to the classification of the Central Bank

Good debrs 14,628,781 12527 9 14,641,317 11,116,037 94,075 - 11,210,112
Regular follow-up 12,031,493 551,745 26,000 12,609,238 10,522,620 671576 299 11,194,495
Special follow up = 458,625 21,050 479,675 - 33.256 21077 54,333
Bad debrs = = 696,199 696,199 - - 697,618 697,618
Total 26,660,274 1,022,897 743,258 28,426,429 21,638,657 798,907 718,994 23,156,558
Impairment losses provision is deducted (552,151) (103,081) (636,922) (1,292,154) (434,710) (43,713) (686,556) (1,164,979)
Profitin suspense is deducted - - (5.026) (5,026) - - (1,446) (1,446)
Deferred profit is deducted (19.427) - (2.109) (21,536) (19,804) (121) (3,356) (23.281)
Book value 26,088,696 919,816 99,201 27,107,713 21,184,143 753,073 27,636 21,966,852

-11-



&' Abu Dhabi Islamic Banle2dyiiEs . A.E

Transl@n of consolidated Financial Statements originally issued in Arabic

Notes to the Condensed Consolidated Interim Financial Statements for The Period End
3.FINANCIAL RISK MANAG©EMiENEd

3/1/ZFinancing and facilities

The balances of financing and facilities in wworthioEseeale as follows:

LE00O's
30 June 2020 31 December 2019
Financing and Total Financing ~ Financing and Total Financing
Financing and Financing and
facilities to and facilities facilities to and facilities
facilities to banks facilities to banks

Financing and facilities customers customers
Neither past due nor impaired 40,243,069 129,880 40,372,949 34,072,699 194,317 34,267,016
Past due and not impaired 1,394,702 - 1,394,702 1273,257 - 1.273.257
Subject to impairment 1,196,517 - 1,196,517 1130727 - 1130727
Total 42,834,288 129,880 42,964,168 36,476,683 194,317 36,671,000
Deduct:
impairment loss provision (1,685,420) - (1,685,420) (1,480,631) - (1,480,631)
Profit in suspense (59.473) - (59.473) (45,691) - (45,691)
Deferred profits (3.906,537) (8.555) (3.915,132) (4.215,983) (13.399) (4.229.382)
Net 37,182,858 121,285 37,304,143 30,734,378 180,918 30,915,296

- Secured financing are not considered to be impguét fateélgerppitaking into account the viability
guarantees.

- During tperioended3un2®( the Bank's portfolio of financing and facilife¥gn@tBeee fop6r &0 1
increas4fO%).

-12-



&' Abu Dhabi Islamic Banle2dyiiEs . A.E

Transl@n of consolidated Financial Statements originally issued in Arabic

Notes to the Condensed Consolidated Interim Financial Statements for The Period Ended 30 June 2020

3. FINANCIAL RISK MANAG®BNIENED
J1/3Concentration rifkarcial assets exposed to credit risk

Geographical sectors
The following table represents an analysis of the Bank's most significant credit risk gnitgohtdabsk galert dittréetedl dfytlye current period. When pt
this table, risk is allocated to the geographical segments according to the regions associated with the Bank's customers.

LE 0DO's
Arab Republic of Egypt Other countries
Cairo Alexandria. Southern Side Total Total
Delta & Sinai
Debt instruments at FEVOCI
Egyptian treasury Bonds 51.597 - - 51,597 - 51,597
Egyprian reasury bills 7.539.580 = = 7,539,580 = 7,539,580
Debt instruments at amortized cost
Egyprian treasury Bonds 8.501.580 - - 8,501,580 - 8,501,580
Egyptian reasury bills 2.118.107 = = 2,118,107 = 2,118,107
Facilities to banks 129,880 = = 129,880 = 129,880
Debit current accounts. 4,103 1.542 233 5,878 = 5,878
Covered cards 1.775.158 66,917 21,371 1,863,446 - 1,863,446
Personal financing 8.017.634 3.598.954 921.907 12,538,495 - 12,538,495
Real estare financing 40 - - 40 - 40
Corporate
Debit current accounts 7.299.335 486 24 7,399,845 = 7,399,845
Cowvered cards 168 16 - 184 - 184
Direct financings 20.383.623 2.405 228 20,386,256 - 20,386,256
Syndicared financing 640,144 = = 640,144 = 640,144
Balance ar 30 June 2020 56,560,949 3,670,320 943,763 61,175,032 - 61,175,032
Balance ar 31 December 2019 52,746,509 3,343,154 823,939 56,913,602 - 56,913,602
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&' Abu Dhabi Islamic Banle2dyiiEs . A.E

Transl@n of consolidated Financial Statements originally issued in Arabic

Notes to the Condensed Consolidated Interim Financial Statements for The Period End
3.FINANCIAL RISK MANAGEKIENE

32 Market Risk

The Bank is exposed to market riskluefurasentei ifair value or future cash flows arising from changes i
The market risk arises from the open positions of the yield rates and foreign currenciesyate each is
movements in the market amdticbdegelsaf sensitivity to market rates or prices such as rates of yield a
The Bank splits its exposure to market risk itadiaglipgréolibsomhe market risk management is monito
separate teams. Mandqgbntislare reported to the Risk Committee of the Board of Directors and heads c
regular basis.

The portfolios of financial investments at fair value through prodsibomesslimguiienthtise Bank's direct
dealing with customers or with the maieatinghplerthaliios arise primarily from managing the yield rate o
liabilities. These portfolios include foreign exchange risk and equity instruments arisingé&wooBhancial
and financial investments at fair value through other comprehensive income.

J2/1Risk of fluctuations in foreign exchange rates
A The Bank is expdsedifioctuations in foreign exchange rates on its financial posiBomrahdf cash fl
Directors has set limits on foreign exchange at the total value of each of the positioimgyat the enc
the day. The following table summarizes the Bank's exposure to foreign exchayegiek at the e
following table presents the book value of financial instruments distributed in their respective cu

LEOOO's
30 June 2020 EGP uspD Euro Sterling Pound Japanese Yen Other currencies Toral
Assets.
Cash and due from CBE 3,104,555 115,613 2,222 11,995 = 10,005 3,244,390
Due from banks 11,595 2,549,084 19,691 129,972 10,110 235,456 2,955,908
Treasury bills 7,979,575 2,146,407 - 65.064 - - 10,191,046
Financing and facilities to banks - 121,285 - - - - 121,285
Financing and facilities to customers 32,116,382 6,467,582 45,428 238,884 = = 38,868,276
Financial derivatives
Financial investments at FVPL 76,568 = = = = = 76,568
Financial investments at FYOCI 118,105 49,769 - 506 - - 168,380
Financial investments at amortized cost 8,207,978 195,249 - - - - 8,503,227
Investments in associares 121,692 - - - - - 121,692
Other assets 7,949,441 72,786 562 9,402 - 8.314 8,040,505
Total assets 59,785,891 11,717,775 67,903 455,823 10,110 253,775 72,291,277
Derivarives related ro currency 42,418 773,032 3,169 75,005 479 19,339 913,442
Total assets & Derivatives related to currency 59,828,309 12,490,807 71,072 530,828 10,589 273114 73,204,719
Liabilities and shareholders' equity
Due to banks 1,169,916 59.696 29,705 1.287 - 26,274 1,286,878
Customer deposits 45,175,619 8,095,396 39,876 480,093 2157 155,439 53,948,580
Financial derivatives 4,775 - - - - - 4,775
Subordinared financing 222,083 1,350,531 = = = = 1,572,614
Other liabilities 10,500,043 2,717.561 671 30.829 1 68.248 13,317,353
Shareholder’ equity 2,078,632 70.106 - - - - 2,148,738
Total Liabilities and shareholders' equity 59,151,068 12,293,290 70,252 512,209 2,158 249,961 72,278,938
Derivatives related to currency 776,210 140,571 693 - - 8,307 925,781
Total Liabilities and shareholders' equity & Derivarives related to cur 59,927,278 12,433,861 70,945 512,209 2,158 258,268 73,204,719
Nert financial position (98,969) 56,946 127 18,619 8,431 14,846
31 December 2019
Total assets 52,975,593 10,605,635 75,763 463,658 1,434 104,815 64,226,898
Total Liabilities and shareholders' equity 52,289,282 10,751,971 75,429 537,787 5,696 187,097 63,847,262
Net financial position 686,311 (146,336) 334 (74,129) (4,262) (82,282) 379,636
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Transl@an of consolidated Financial Statements originally issued in Arabic

Notes to the Condensed Consolidated Interim Financial Statements for The Period End

3.FINANCIAL RISK MANAGIOMiENEd
3J2/2ProfiRat®isk

A The Bank is exposed to the effects of ffueusliogsriarttet yield rates, which is the risk of the cash
yield rate of the future cash flows of a financial instrument due to changes in the insteument's y
fair value of the rate of yield , whidtuisttlagiorskia the value of the instrument due to changes in
rates , The margin of yield may increase as a result of those changes, but profits may fall i
movements. Tha idbddy Committee (ALCOpadtwelilmits| of variationpnding g the yield that the
Bank may hold, and this is monitored daily by the Bank's risks.

33 Liquidity Risk

Liquidity risk is the risk that the Bank will encounter difficulties in meeting its obligatiigatassoeaitited w
duelate atite replacement of amounts withdrawn. This could result in failure to mdetepesipayaneht obl
to me&bhanciegmmitments.

3/4Capital Management
The objectives of the Bank in managing capital, in addition to the apparent equity in the financial positi
A Compliance with the legal requirements of capital in the Arab Republic of Egypt and in the col
branchegerate.
A To protect the Bank's ability to continue and enable it to continue to generateyities deadingreholc
with the Bank.
A Maintain a strong capital base that supports growth in activity.

Capital adequacy and capital uses are reviewed in accordance with the requirements offtegypgulatory
in the Arab Repubdjgpdfor the supervisory bodies in which the foreign branches of the Bank operate) o
management, through models based on Basel Committee guidelines for banking supervision. The rec
Central Bank obbBgypuarterly basis.
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Notes to the Condensed Consolidated Interim Financial Statements for The Period End

3.FINANCIAL RISK MANA@&NMENE
The following table summarizes the basic and supporting capital components and capital adequacy ra

30 June 2020 31 December 2019
According to Basel 11 LE 0D0's LE 0DO's
Capital
Total Going concern capital - Basic 3,922,714 3,931,339
Total Going concern capital - Additional 577.783 57,741
Total Tier 1 Capital 4,500,497 3,989,080
Total Tier 2 Capital 1,679,997 1,638,607
Capital base (Tier 1 +Tier2) 6,180,494 5.627.687
Credit risks 40.645.540 32.223.469

The value of overriding the top 50 clients over the prescribed limits is
- 2.655.551
weilghted by risk weights

Market risks 237.694 44.829
Operating risks 4.985.317 4.985.317
Total risk weighted assets and contingent liabilities 45,871,551 39,909,166
Capital Adequacy Rartio 13.47% 14.10%

According to the Central Bank Circular No. 68 issudd@detipiol 22212p20ainks for a period of one year fri
date of issuance of the decision from implementing the decision of the Board of Directaesybthe Centre
2016 issued according to the circular dated Jandaryri 20fi6hrega | i mi t s of conce
largest 50 clients and associated parties.

3/5Leveragatio

The Board of Directors of the Central Bank of Egypt (CBE) at its meeting dated 7 Jilg 20férigsogd a res
instructions for the financial leverage, with the banks' commitment to the minimum rate@fc8¥iroh a quatr
ratio starting from 2019.

In preparation fode@tgin of the first stippemBasel (Miniapital Bdequacy) in order to preserve the streng
integrity of the Egyptian banking system and to comply with the best international suplemasage practice
reflects the relationship between the first tiethef stapitard@dpial adequacy (after exclusions), and bank
within and outsitaldmece shaet not weighted by risk weights

The following table summarizes the leverage ratio:

30 June 2020 31 December 2019
LE 000's LE 00D0's
Tier 1 capital after exclusions (1) 4,500,497 3,989,080
Total on-balance sheet exposures items afrter deducting some of
tier 1 exclusions for capital base 65,620,896 60,446,049
Total exposures on-balance sheet and off-balance sheer (2) 73,594,092 67,664,034
Leverage financial ratio (1/2) 6.12% 5.90%

16



€' Abu Dhabi Islamic Bankd2dy&S.A.E

Transl@an of consolidated Financial Statements originally issued in Arabic

Notes to the Condensed Consolidated Interim Financial Statements for The Period End

4 SIGNIFICANT ACCOUNTING ESTIMATES AND ASSUMPTIONS
Th@&ank shall use estimdaassumptions that affect the amounts of assets and liabilities disclosed durir
Estimesand assumptions shall be continually evaluated based on historical experience amasother fac
of future events that are believed to be reasonable under the circumstances and information availak

A. Estimates

Information on estirsades applying accounting policies that have a material impact on the amour
financial statements:

- Classification of financial ¥atetion of the business model in which the asset shall be retaine
whether cortedderms of the financial asset shall result in the generating of cash flone$tin the for
and installments on the outstanding balances of those assets.

B. Uncertainty RelatibdAgsumptions and Estimates

Uncertainties relattecdgsnptions and estiofiaigmificant risks that may result in material adjustmet
financigbaended obCRcemi2819 shall be appeared in timtedowing

Applies beginning from year 2019.

Almpairment of financial instruAmesstsssment of whether there has been a significant increase i
financial assets since the initial recognition, taking into account, the impact of future informe
expected credit losses.

AApplicable on year 201 % rehdfesr
-Determination of the fair value of financiat insiingruentsservable inputs upon measuring.
-Measurement of defined benefit likdjlitiesiarial assumptions.

-Recognition of deferred taxtessadistence of future taxtdalemeyfite benefited from forward ta
losses.
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5.SEGMEMMALYSIS
The actigggmestsall include the operations, assets used in the provision of banking services, the
surrounding them, agndfitredated with this activity, which may differ from oHesyressindiesis The
operations in accordance with the banking business shall include:
Corporates
Including current account activitiehtepasitaccounts recematde ciiedit facilities and financial derivatiy
Investment
Including corporate mergers, investment purchasing, financing of corporate restructuring and financ

Retail

Including current account activities, savingardeppsitsraetitance and real estate finance

Other activities

Including other banking activities as the management of fundsaatidity ssespubaies betamen with the
normal course of business of the Bank; assets and liabilities shall include operatinghesBetskand liabi

financial position.

LE DDO's
Wholesale Capital Retail Other

30-Jun-20 Banking Banking Banking Operarion Toral
Revenues and expenses according ro acrivities sector
Revenues from activity sectors 684,003 393,280 727,666 134,648 1,939,597
Expenses of activity sectors (447,778) {23.068) (564,945) {112.200) (1,147,991)
Profit for the period before tax 235,225 370,212 162,721 22,448 791,606
Tax (46,030) (257.570) (33.436) 76.003 (261,033)
Profit for the period 190,195 112,642 129,285 98,451 530,573
Assets and liabilities according to activity sector
Assetrs ofar:tl\.rlty sectors 27.719,069 20,839.125 10,527.920 59,086,114
Mon-Classified assets 6,179,466 6,179,466
Total assets 27,719,069 20,839,125 10,527,920 6,179,466 65,265,580
Liabilities of activity secrors 15,805,169 2,537,937 37.265.471 55,608,577
Non-classified liabilities 4,787,796 4,787,796
Total liabilities 15,805,169 2,537,937 37,265,471 4,787,796 60,396,373

LE 000O's
31 December 2019 BankingWholesale  BankingCapital BankingRetail OperationOther Total
Revenues and expenses according to activities sector
Revenues from activity sectors 1.541.466 379.274 2.016.313 {198.860) 3,738,193
Expenses of activity sectors ({755.648) {38.287) {1.417.,586) 181.264 (2,030,257)
Profit for the year before tax 785,818 340,987 598,727 (17,596) 1,707,936
Tax (176.809) (76.722) (134.714) (91.452) (479,697)
Profit for the year 609,009 264,265 464,013 (109,048) 1,228,239
Assets and liabilities according to activity sector
Assets ofal:tl\:lty sectors 22,644,560 21,255,974 9,109,984 53,010,518
Mon-Classified assets 7.314.217 7,314,217
Total assets 22,644,560 21,255,974 9,109,984 7,314,217 60,324,735
Liabilities of activity secrors 16.351.065 1.299.831 34,190,874 51,841,770
Non-classified liabilities 4,137.594 4,137,594
Total liabilities 16,351,065 1,299,831 34,190,874 4,137,594 55,979,364
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6.NET REVENUE FROM FUNDS

Six Monthsended  Six Monthsended ~ Three Months ended Three Months ended
30 June 2020 30 June 2019 30 June 2020 30 June 2019
LE000's LE000's LE 000's LE 000's
Income from Murabaha, Musharaka, Mudaraba and other similar
income
Financing and facilities
Customers and banks 2,191,323 2,103,291 1.098.032 1115942
Total 2,191,323 2,103,291 1,098,032 1,115,942
Debt instruments at AC and FVOCI 1,327,466 1,158,329 634,306 572,274
Deposits and current accounts 13.949 49,385 4,011 30.281
Total 3,532,738 3,311,005 1,736,349 1,718,497
Cost of deposits and similar expenses
Deposits and current accounts:
To banks (74,763) (55,523) (59,846) (7.069)
To customers (1,785,498) (1.710,693) (850,054) (887.875)
other financing (52,694) (38,833) (25.171) (25,352)
Repos (39.070) (1,832) (35.784) (1,050)
Total (1,952,025) (1,806,881) (970,855) (921,346)
Net interst income 1,580,713 1,504,124 765,494 797,151
7.NET TRADING INCOME
SixMonthsended  SixMonthsended  Three Monthsended Three Months ended
30 June 2020 30 June 2019 30 June 2020 30 June 2019
LE000's LE000's LE000's LE000's

Foreign currencies operations:
Gain / (Loss) from foreign currencies exchange 86,618 120,503 32,003 60,717
Gain / (Loss) of revaluation of islamic forward contracts (4.775) (1,003) 971
Equity Instruments at FVPL (3497) (666) (2,890) 1,019
Mutual funds certificates at FVPL 668 738 378 738
Total 79014 120,375 28,488 63,445
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8. 0OTHER OPERANRENSES
SixMonthsended  Six Monthsended  Three Months ended Three Months ended

30 June 2020 30 June 2019 30 June 2020 30 June 2019
LE000's LE000's LE000's LE 000's

Gains (losses) on translation of assets and liabilities denominated in
foreign currencies other than those held for trading or classified at their 7924 (195,043) 51234 {99,089)
Gain (Loss) on sale of assets reverted to bank (100)
Gain on sale of fixed assets 1.801 106 1.860
Gain on sale of investment properties 2,802 127 - (13)
Software cost (63.848) (37.257) (33412) (20,107)
Lease expense on operating lease {49,116) (35.399) (26,162) (18,857)
Early retirement costs (16.875) (68,591) (12,375) (30,800)
Impairment Losses For Assets Reverted To The Bank - (35,930) - {1,988)
Impairment Losses For Other Assets (87) (2,559) (475) (152)
Impairment losses for investment properties (2.944)
Impairment losses for financing leased assets 4 - (11)
Other provisions (Net) {164,686) 109,200 (67.780) 66,065
Other Income (Expense) 58,045 71,547 33,557 39,273
Total (227,020) (193,799) (53,564) (65,668)

9.IMPAIRMENT CHARGES FOR CREDIT LOSSES
SixMonthsended  SixMonthsended  Three Monthsended Three Months ended

30 June 2020 30 June 2019 30 June 2020 30 June 2019
LE00D's LE00D's LE000's LE000's
Financing and facilities to customers (228.543) (60,581) {107.901) (33.021)
Due from banks (4501) 1 (4.476) 15
Financial investments at AC (345) (13,319) - (428)
Total (233389) (73,899) (112377) (33434)
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10TAXEXPENSES

Six Monthsended  Six Monthsended  Three Months ended Three Months ended

30 June 2020 30 June 2019 30 June 2020 30 June 2019
LE000's LE000's LE000's LE000's
Current income tax (328,919) (222,395) (132,153) (111,309)
Deferred tax 67,886 (7.696) 8271 (4,169)
Total (261,033) (230,591) (123,882) (115,478)

The actual encumbrance amount of the charge on the Bank profits and the forward amounthe the State
value that would have bedfrthesaiplicable tax rates were applied to the Barklseieteatzodetingtion as
follows:

SixMonthsended  SixMonthsended  Three Monthsended Three Months ended

30 June 2020 30 June 2019 30 June 2020 30 June 2019
LE000's LE000's LE000's LE000's

Income before tax 791,606 889,149 424103 494,592
Current Tax Rate 115% 225% 125% 125%
Income tax (expenses) based on applied tax price 178,111 200,059 95,423 111,283
Taximpact on

Untaxable revenues (206.819) (15.291) (96,090) (14,705)
undeductible expenses 118,303 24515 (12,638) 21400
Other taxes 171438 21,308 137,187 (2.500)
Income tax according to effective tax rate 261,033 230,591 123,882 115478
Effective tax rate 32.98% 25.93% 29.21% 23.35%
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11CASH AND DUE FROM CBE

30 June 2020 31 December 2019
LE 000's LE 000's
Cash 1.502.865 740,966
Due from central bank mandatory reserve requirements 1.741.525 4,337.191
Total 3,244,390 3,078,157
Non-Profit bearing balances 3.244.390 5,078,157
Total 3,244,390 3,078,157
12DUE FROM BANKS
30 June 2020 31 December 2019
LE 0O00's LE 000's
Current accounts 320427 244,002
Deposits 2.635.481 1.008.415
2,955,908 1,252,417
(Deduct) Impairment loss provision (4.526) {24)
Total 2,951,382 1,252,393
Due from central bank except mandatory reserve requirements 774,321 714.184
Local banks 1.559.561 337.443
Foreign Banks 622026 200.790
(Deduct) Impairment loss provision (4.526) {24)
Total 2,951,382 1,252,393
Non-Profit bearing balances 320.428 244,002
Variable profit bearing balances 1.651.360 294,231
Fixed profit bearing balances 984,120 714.184
{(Deduct) Impairment loss provision {4.526) {24)
Total 2,951,382 1,252,393
Due from banks' impairment loss provision analysis
Balance ar beginning of the period 24 -
Impact of IFRS 9 first implementation - 33
Adjusted balance as of Jan 1, 2019 24 33
MNet impairment loss during the period 4,502 (5)
Foreign exchange ranslation differences - (4)
Total 4,526 24
13FINANCINGD FACILITIES TO BANKS
30 June 2020 31 December 2019
LE 000's LE 000's
Owerdraft 92 92
Syndicated financing 129,788 194,225
Total 129,880 194,317
Deduct:
Profit in suspense (8.595) (13.399)
Total (8,595) (13,399)
MNet 121,285 180,918
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13FINANCINGD FACILITIES TO CUSTOMERS

30 June 2020

31 December 2019

LE 000's LE 000's
Owerdraft 5.878 3.721
Covered cards 550,209 479,164
Personal financing 9,966,630 8.644.499
Real estate Financing 40 40
Total 10,522,857 9,127,424
Corporate (including SMEs)
Owverdraft 7.399.845 6,234,670
Direct financing 20,376,175 16.518.399
Syndicared financing 628,688 280052
Covered cards 184 155
Total 28,404,892 23,133,276
Total financing and facilities to customers 38,927,749 32,260,700
Deduct:
Impairment loss provision (1.685.419) (1.480.631)
Profit in suspense (59.473) (45.691)
Total (1,744,892) (1,526,322)
Net 37,182,857 30,734,378
Classified in balance sheet as follow
Conventional financing {after deducting impairment loss provision) 12,104 8.000
Islamic financing (after deducting impairment loss provision) 37.170,753 30.726.378
MNet 37,182,857 30,734,378

Financing and Facilities to customers' impairment loss provision

analysis

30 June 2020

31 December 2019

LE 000's LE 000's
Balance ar beginning of the period 1.480.631 1,013,748
Impact of IFRS 9 first implementatnon - 102,944
Adjusted balance as of Jan 1, 2019 1,480,631 1,116,692
Met impairment loss during the period 228,543 393.276
Collections of amounts previously written-off 4,090 11.072
Used from provision during the period (29.182) (29.405)
Foreign exchange translation differences 1.337 (11.004)
Total 1,685,419 1,480,631

*Resenmdfithat are formed previously in accordanseontiimtres geddiples issued by CBE
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13FINANCIS@ND FACILITIES TO CUSIOMERS
Analysithe movement of impairmersidssfoptbei customers'dimdfeaidgiesed on types:
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